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CERTIFIED PUBLIC ACCOUNTANTS Kevin J. Tepen

INDEPENDENT AUDITOR'S REPORT

To the Board of Trustees
Troy Fire Protection District
Troy, lilinois

Opinions
We have audited the accompanying financial statements of the governmental activities, each major fund, and the
aggregate remaining fund information of the Troy Fire Protection District, as of and for the year ended May 31,

2022, and the related notes to the financial statements, which collectively comprise the Districts’s basic financial
statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities, each major fund, and the aggregate remaining fund information
of the Troy Fire Protection District, as of May 31, 2022, and the respective changes in financial position and,

where applicable, cash flows thereof for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

Basis fox Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are required to be independent of the Troy Fire
Protection District, and to meet our other ethical responsibilitics, in accordance with the relevant ethical
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinions,

Responsibilities of Management for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in accordance
with accounting principles generally accepted in the United States of America, and for the design,

implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstaterent, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the District’s ability to continue as a going concern
for twelve months beyond the financial statement date, including any currently known information that may
raise substantial doubt shortly thereafter,

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinions, Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a
guarantee that an audit conducted in accordance with generally accepted auditing standards will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if there is a

substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.
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In performing an audit in accordance with generally accepted auditing standards, we:

* Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to frand
or error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the District’s internal control. Accordingly, no such opinion is expressed.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the financial
statements.

¢ Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that

raise substantial doubt about the District’s ability to continue as a going concern for a reasonable period
of time,

We are required to communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit, significant audit findings, and certain internal control-related matters that
we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management
discussion and analysis and budgetary comparison schedules be presented to supplement the basic financial
statements. Such information is the responsibility of management and, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board, who considers it to be an essential
part of financial reporting for placing the basic financial statements in an appropriate operational, economic, or
historical context. We have applied certain limited procedutes to the required supplementary information in
accordance with auditing standards generally accepted in the United States of America, which consisted of
inquiries of management about the methods of preparing the information and comparing the information for
consistency with management’s responses to our inquiries, the basic financial statements, and other knowledge
we obtained during our audit of the basic financial statements. We do not express an opinion or provide any
assurance on the information because the limited procedures do not provide us with sufficient evidence to express
an opinion or provide any assurance,

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the District’s basic financial statements, The statement of assessed valuations, tax rates and extensions
are presented for purposes of additional analysis and are not a required part of the basic financial statements.
Such information is the responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the basic financial statements. The information has been subjected
to the auditing procedures applied in the audit of the basic financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other records
used to prepare the basic financial statements or to the basic financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America. In our
opinion, the statement of assessed valuations, tax rates and extensions are fairly stated, in all material respects,
in relation to the basic financial statements as a whole.

C.Q. Sehorane # Gt

Certified Public Accountants
Alton, Illinois
November 7, 2022



TROY FIRE PROTECTION DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS (MD&A)

This section of the Troy Fire Protection District’s (District) financial report presents our
discussion and analysis of the District’s financial performance during the fiscal year ended
May 31, 2022. The MD&A should be read it in conjunction with the District’s financial
statements, which follow this section.

FINANCIAL HIGHLIGHTS

o  The District had $1,987,125 of expenditures related to governmental activities with
$2,056,459 in revenues to offset the cost of those programs.

e The assets of the District exceeded its liabilities at the close of the fiscal year by
$5,577,839.

¢ The District expended $56,058 on fire protection and ambulance capital outlay
expenditures.

OVERVIEW OF THE FINANCIAL STATEMENTS

This annual report consists of three parts: 1) management’s discussion and analysis (this
section), 2) the basic financial statements, and 3) required supplementary information,

Basic Financial Statements:

Government-wide Financial Statements
The government-wide financial statements are designed to provide readers with a broad
overview of the District’s finances, in a manner similar to a private-sector business,

The Statement of Net Position presents information on all of the District’s assets and
liabilities, with the difference between the two reported as net position. Over time,
increases or decreases in net position may serve as a useful indicator of whether the
financial position of the District is improving or deteriorating,

The Statement of Activities presents information showing how the government’s net
position changed during the most recent fiscal year. All changes in net position are reported
as soon as the underlying event giving rise to the change occurs, regardless of the timing
of related cash flows. Thus, revenues and expenses are reported in this statement for some
items that will only result in cash flows in future fiscal periods.

Both of the government-wide financial statements report the functions of the District that
are principally supported by taxes and intergovernmental revenues. The District’s sole
function is considered that of governmental activities.

The government-wide financial statements can be found in the far right column of pages 7
and 9 of this report.



TROY FIRE PROTECTION DISTRICT
MANAGEMENT'S DISCUSSION AND ANALYSIS (MD&A) (CONTINUED)

Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that
have been segregated for specific activities or objectives. The District, like other state and
local governments, uses fund accounting to ensurc and demonstrate compliance with
finance-related legal requirements. The District is comprised of three governmental funds.

Governmental fund. Governmental fund statements report how general government
services were financed in the short term as well as what remains for future spending. The
District maintains three governmental funds. The governmental fund statements can be
found in the first four columns of pages 7 and 9 of this report.

Reconciliation of the government-wide financial statements to fund financial statements
The amounts reported in the fund financial statements differ from the government-wide
financial statements due to the method of recognizing assets and liabilities. Capital outlay
is expensed in the fund financial statements whereas it is capitalized and depreciated in the
government-wide financial statements. Likewise, long term debt is only recognized as a
liability in the government-wide financial statements.

Notes to the Financial Statements

The notes provide additional information that is essential to a full understanding of the data
provided in the government-wide and fund financial statements. The notes to the financial
statements can be found on pages 11 to 16 of this report.

FINANCIAL ANALYSIS OF GOVERNMENT-WIDE FINANCTAL
STATEMENTS

Net Position

Over time, net position may serve as a useful indicator of a government’s financial position.
At May 31, 2022, the District’s assets exceeded liabilities by $5,577,839.

Total net position decreased in the current year by $56,070 to an ending balance of
$5,577,839. A portion of this balance, $1,336,107, is unrestricted and available to use as
the District desires. The unassigned fund balance increased $78,384 during the current
year. The restricted fund balance of the District as of May 31, 2022 was $88,451. The
remainder of the District’s net position reflects its investment in capital assets (e.g. land,
building, vehicles and equipment). The District uses these capital assets to provide fire
protection and ambulance services to the citizens; consequently these assets are not
available for future spending. The following pages present details on the District’s revenues
and expenditures that provide for the current year decrease in the fund financial statements,



TROY FIRE PROTECTION DISTRICT
MANAGEMENT'S DISCUSSION AND ANALYSIS (MD&A) (CONTINUED)

Changes in Revenues

The following is a comparison of the District’s revenues for the last two years.

2022 % 2021 %
Property Taxes $1,528,484 0.743 $1,526,422 0.732
Intergovernmental 48,440  0.024 39,692  0.019
Charges for Services 443,573  0.216 500,103  0.240
Investment Earnings 5,597  0.003 10,504  0.005
Miscellaneous 30,365  0.015 9,002 0.004
$2,056,459 $2,085,723

The largest decrease in revenues was related to ambulance services which were lower by
$56,530. Overall, revenues were lower by $29,264,

Changes in Expenditures/Expenses

The following is a comparison of District expenditures/expenses for the last two years.

2022 % 2021 %
Personal Services $1,243247 0626 $1,299966 0.619

Contractual Services 401,054  0.202 318,831 0.152
Materials and Supplie 65,652  (0.033 281,312 0.134

Debt Services 221,114 0.111 200,000 0,095
Capital Outlay 56,058  0.028 - 0.000
$1,987,125 $2,100,109

The District reported lower overall expenditures in the current year. The largest categorics
in expenditures were for salaries and contractual services/repairs.

CAPITAL ASSETS

The District expended $56,058 on fire protection equipment, ambulance equipment and
improvements. The capital asset purchases are comprised of costs related to the purchase
of protective clothing, computer equipment, and various other equipment additions.
Depreciation expense on the District’s capital assets was $393,759 for the period ended
May 31, 2022. Additional information related to capital assets can be found in Note 4 of
the financial statements.



TROY FIRE PROTECTION DISTRICT
MANAGEMENT'S DISCUSSION AND ANALYSIS (MD&A) (CONTINUED)

LONG-TERM DEBT

The District had previously entered into a new loan agreement with FCB Bank to purchase
two new vehicles. The balance of the loan at May 31, 2022 was $439,277 and will be retired
in annual installments of $180,583. Additional information related to long-term debt can
be found in Note 6 of the financial statements.

BUDGETARY HIGHLIGHTS

The District approved an appropriation ordinance which provides the budgetary amounts
reported in the financial statements. The appropriations ordinance is presented on the
modified cash basis of accounting. The appropriations for the General Fund were approved
for $1,215,350 of which the District only spent $818,360 in the current period using the
modified cash basis of accounting. The appropriations for the Ambulance Fund were
approved for $1,136,200 of which the District spent $1,068,567 in the current period using
the modified cash basis of accounting. The appropriation ordinance was not amended for
the current period.

REQUESTS FOR INFORMATION

This financial report is designed to provide a general overview of the Troy Fire Protection
District’s finances for all those with an interest in the District’s finances. Questions
concerning any of the information provided in this report or requests for financial
information should be addressed to the Troy Fire Protection District, Troy, Hlinois, 62294.
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TROY FIRE PROTECTION DISTRICT

RECONCILIATION QF THE BALANCE SHEET OF THE
GOVERNMENTAL FUNDS TO THE STATEMENT OF NET POSITION
MAY 31, 2022

Amounts reported for governmental fund balances are different because:

Fund balances - total governmental funds $§ 1,424,558

Capital assets used in governmental activities are not financial resources
and, therefore, are not reported on the balance sheet of the governmental

funds. 4,595,853

Long-term debt used in governmental activities are not reported on the

balance sheet of the governmental funds. (442,572)
Net position of governmental activities $ 5,577,839

The notes to the financial statements are an integral part of this statement
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TROY FIRE PROTECTION DISTRICT

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED MAY 31, 2022

Amounts reported for governmental activities in the statement of activities
are different because:

Net change in fund balances - total governmental funds $ 69,334

Governmental funds report capital outlays as expenditures. However, in the
statement of activities, the cost of those assets is allocated over their
estimated useful lives and reported as depreciation expense. This is the
amount by which depreciation expense ($393,759) and losses on disposals
exceeded capital outlay ($56,058) in the current year, (337,701

The issuance of long-term debt (e.g., bonds, loans) provides current
financial resources to governmental funds, while the repayment of the
principal of long-term debt consumes the current financial resources of
governmental funds. Neither transaction, however, has any effect on net
position. This amount is the net effect of those differences in the treatment

of long-term debt and related items. 212,297

Change in net position of governmental activitics $  (56,070)

The notes to the financial statements are an integral part of this statement

10



TROY FIRE PROTECTION DISTRICT

NOTES TO FINANCIAL STATEMENTS
MAY 31,2022

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Troy Fire Protection District {District) have been prepared
in conformity with accounting principles generally accepted in the United States of
America (GAAP) as applied to government units. The Governmental Accounting
Standards Board (GASB) is the accepted standard-setting body for establishing
governmental accounting and financial reporting principles.

The financial reporting entity:

The District’s combined financial statements include the accounts of all District
operations. The criteria for including organizations as component units within the
District’s reporting entity, as set forth in Section 2100 of GASB’s Codification of

Governmental Accounting and Financial Reporting Standards, include whether:

e the organization is legally separate (can sue and be sued in their own
name)

the District holds the corporate powers of the organization
the District appoints a voting majority of the organization’s board
the District is able to impose its will on the organization

the organization has the potential to impose a financial benefit/burden on
the District

e there is fiscal dependency by the organization on the District

The District is unaware of any organization that should be included as a component unit
of the District. In addition, the District does not consider itself to be a component unit of
any other government.

Government-wide and fund financial statements:

The government-wide financial statements (i.e., the statement of net position and the
statement of activities) report information on all of the nonfiduciary activities of the
government. The District is comprised of only governmental activities, which are
supported mainly by taxes, intergovernmental revenues, and charges for setvices.

The statement of activities demonstrates the degree to which the direct expenses of a
given function are offset by program revenues. Direct expenses are those that are clearly
identifiable with a specific function. Program revenues include 1) charges to customers
or applicants who purchase, use or directly benefit from goods, services or privileges
provided by a given function or segment and 2) grants and contributions that are restricted
to meeting the operational or capital requirements of a particular function. Taxes and
other items not properly included among program revenues are reported instead as
general revenues.

11



TROY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

The government-wide financial statements are reported vsing the economic resources
measurement focus and the accrual basis of accounting. Revenues are recorded when
carned and expenses are recorded when a liability is incurred, regardless of the timing of
related cash flows. Property taxes are recognized as revenues in the year for which they
are levied. Grants and similar items are recognized as revenue as soon as all eligibility
requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting, Revenues are
recognized as soon as they are both measurable and available. Revenues are considered
to be available when they are collectible within the current period or soon enough
thereafter to pay liabilities of the current period. For this putpose, the District considers
revenues to be available if they are collected within 60 days of the end of the current
fiscal period. Expenditures generally are recorded when a liability is incurred, as under
accrual accounting. However, debt service expenditures, as well as expenditures related
to claims and judgments, are recorded only when payment is due. Major individual
governmental funds are reported as separate columns in the fund financial statements.

Property taxes, intergovernmental revenues, permits and fees associated with the current
fiscal period are all considered to be susceptible to accrual and have been recognized,
when applicable, as revenues of the current fiscal period. All other revenue items are
considered to be measurable and available only when cash is received by the government.

The government reports the following major governmental funds:

The General Fund is the main operating fund of the District. This fund is used to
account for all financial resources not required to be accounted for in a separate fund.
General operating expenditures and capital improvement costs that are not paid
through other funds are recorded in the General Fund.

The Ambulance Fund accounts for the financial transactions related to providing
ambulance services for the District.

Assets, liabilities, and net assels or equity:

Deposits and investments

The District’s cash and cash equivalents are comprised entirely of a checking account, a
prime investor account and certificates of deposit. Cash and cash equivalents are deposits
or short-term investments with original maturities of three months or less,

The District is authorized by state statute to invest in obligations of the United States of
America, insured interest bearing accounts of banks, savings and loan associations or
credit unions, certain short-term obligations of corporations organized in the United
States, money market mutual funds that invest in obligations of the United States of
America or its agencies or are guarantieed by the full faith and credit of the United States
of America, the Illinois Funds and repurchase agreements of government securities. All
cash and investments are reported at fair value,

12



TROY FIRE PROTECTION DISTRICT
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

Receivables and payables

The District levies its property taxes in December based upon the assessed valuation as
of the previous January 1. Property taxes are due in four installments in the following
year, usually beginning in June, and are considered delinquent after the due dates,
Property taxes for 2021 became an enforceable lien in January 2022. Because this tax
levy will be used to pay for expenses budgeted in 2023, this tax levy is reported as a
receivable and deferred revenue as of May 31, 2022 in the statement of net position.

Prepaid items
Certain payments to vendors reflect costs applicable to future accounting periods and are
recorded as prepaid items in the government-wide financial statements.

Capital assets

Capital assets, which include property and equipment, are reported in the government-
wide financial statements. The government defines capital assets as assets with an initial,
individual cost of more than $1,000 and an estimated useful life in excess of two years.
Such assets are recorded at historical cost or estimated historical cost if purchased or
constructed. Donated capital assets are recorded at estimated fair market value at the date
of donation. The costs of normal maintenance and repairs that do not add to the value of
the asset or materially extend assets lives are not capitalized.

Property and equipment are depreciated using the straight line method over the following
estimated useful lives:

Assets Years
Buildings and improvements 10 - 40
Equipment 5-10
Vehicles 7-15

Fund balance
In the fund financial statements, the District classifies the fund balances based upon the
following criteria:

Nonspendable - includes amounts that cannot be spent because they are either 1) not
in spendable form, or 2) legally or contractually required to remain intact,

Restricted - balances with constraints that are either externally imposed by creditors
or imposed by law through constitutional provisions or enabling legislation.

Committed - balances that are to be only used for specific purposes pursuant to
constraints imposed by formal action of the Board of Trustees, the government's
highest level of decision-making authority.

Assigned - balances that are constrained by the government's intent to be used for
specific purposes, but are neither restricted nor committed.

Unassigned - the residual classification of the General Fund balance.

13



TROY FIRE PROTECTION DISTRICT

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 2:

The following details the description and amount of all constraints recorded by the
District in the fund financial statements:

Nongpendable - insurance Fund $ 10,814
Restricted - Ambulance Fund 60,328
Restricted - Audit 17,309

When expenditures are incurred for which the District has both restricted and unrestricted
funds are available, the District spends any restricted funds before using unrestricted
sources. Likewise, the District uses committed, assigned and then unassigned balances,
in that order, when spending amounts for which all three categories are available

Risk Management

The District is exposed to various risks of loss related to torts; thefts of, damage to and
destruction of assets; errors and omissions and natural disasters for which the District
carries commercial insurance. There have been no significant reductions in coverage
from the prior year and settlements have not exceeded coverages in the past three years,

Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect certain reported amounts and disclosures.
Accordingly, actual results may differ from those estimates.

CASH AND CASH EQUIVALENTS

At May 31, 2022, the carrying amount of the District’s cash and cash equivalents was
$1,401,514. The bank balance of the District’s deposits was $1,514,638. The District has
invested its available funds in a checking account, a prime investor account and
certificates of deposit. The District’s deposits in excess of FDIC coverage, $1,172,145,
are fully collateralized as of May 31, 2022. The District did not have any interest rate
risk, credit risk or concentration of credit risk.

See Note 1 for additional information related to the District’s cash and investments.
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TROY FIRE PROTECTION DISTRICT

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 3:

NOTE 4:

NOTE 5:

BUDGETARY AND LEGAL, COMPLIANCE

The District foliows these procedures in establishing the budgetary data reflected in the
financial statements.

The District budget is prepared on the modified cash basis of accounting in accordance
with the Municipal Budget Law, Chapter 85 of Illinois Revised Statutes, Sections 801 to
8035. The budget is prepared by the District board of trustees. The annual budget and the
related budget hearing are acted upon no later than June of each year.

CAPITAL ASSETS

Capital asset activity for the year ended May 31, 2022 was as follows:

Beginning Ending
Balance Increases Decreases Balance
Capital assets, not being depreciated:
Land $ 248689 § - % - § 248,689
Capital assets, being depreciated:
Buildings and Improvemenis 3,445,765 - 4,895 3,440,870
Equipment 1,027,328 56,058 8,370 1,075,016
Vehicles 3,789,853 - 46,891 3,742,962
Total capital assets being depreciated 8,262,946 56,058 60,156 8,258,848
Less accumulated depreciation for:
Buildings and improvements 1,247,065 93,660 4,895 1,335,830
Equipment 783,332 78,880 8,370 853,842
Vehicles 1,547,684 221,219 46,891 1,722,012
Total accumulated depreciation 3,578,081 303,759 60,156 3,911,684
Total capital assets being depreciated, net 4,684,865 (337,701) - 4,347,164
Capital assets, net $ 4933554 § (337,701) § - $ 4,595,853

Buildings, vehicles and equipment are depreciated using the straight line method over
the estimated useful lives. Depreciation expense for the period ended May 31, 2022 was
$393,759,

INTERFUND TRANSFER

The General Fund transferred $27,013 to the Insurance Fund in the current year to pay
for general operating expenses.
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TROY FIRE PROTECTION DISTRICT

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE é:

NOTE 7:

NOTE 8:

LONG-TERM DEBT

The District entered into a loan agreement with FCB Banks dated December 5, 2019. The
agreement was to provide funds for the purchase of a pumper and a commercial tanker
for the total of $816,411. The loan was to be retired by 5 annual payments of $180,583,
commencing December 5, 2020, inclhuding interest at 2.25%, until December 5, 2024.
Future annual debt payments are as follows:

May 31, Principal  Interest Total

2023 $ 173,789 § 6,794 § 180,583
2024 174,542 6,041 180,583
20235 90,946 2,075 93,021

Total $ 439277 $14910 § 454,187

The loan is to be retired by the General Fund. The two vehicles are being held as collateral
on the loan. In the event of default, the lender may require immediate payment, a return
of the collateral, or proceeds from the sale or use of the collateral.

EMPLOYEE BENEFITS

The firefighters are comprised of volunteers who respond to the fire calls. The District
pays amounts into IRA accounts for the volunteers who fight fires for the District. The
amount of the IRA payment for each volunteer is based on the number of fire calls made
by the individual.

SUBSEQUENT EVENTS

The District has evaluated events occurring after the financial statement date
through November 7, 2022 in order to determine their potential for recognition or
disclosure in the financial statements. The latter date is the same date the financial
statements were available to be issued.
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TROY FIRE PROTECTION DISTRICT

REQUIRED SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE - GENERAL FUND (CASH BASIS)
FOR THE YEAR ENDED MAY 31, 2022

Budgeted
Amounts Actual
Original (Budget
and Final Basis)
Receipts:
Propetty Tax § 8,12 § 832,848
Corporate Personal Property Replacement Taxes 3,500 16,884
2% Foreign Fire Tax 30,000 32,348
Interest Income 10,000 5,597
Miscellaneous 9,210 30,405
Total Receipts 874,482 918,082
Disbursements:
Current:
Public Safety:
Trustees and Officers 11,250 7,862
Firemen's Salaries 253,000 195,334
Firefighter Benefit 45,000 29,152
District Administrator 45,000 44,615
Medical Deductible 20,500 6,712
Legal 20,000 8,713
Audit and Accounting 14,600 13,570
Publication/Postage Expenses 1,000 1,116
Janitorial Expense 2,500 1,942
Repairs and Maintenance 147,000 87,953
Materials and Supplies . 15,000 7,981
Utilities 22,000 21,972
Telephone 11,000 11,751
Seminars and Training 16,000 5315
Association Fees & Assessments 4,000 3,879
Gas and Qil 8,000 10,474
Firefighter Supplies/Equipment 40,000 8,021
Hydrant Rental 9,000 6,760
Health/Recreation/Wellare 6,000 4,837
Physicals 9,000 2,064
Uniforms 5,000 5,655
Airpack 3,500 1,755
IT Security 20,000 17,775
Glen Carbon Dispatch 18,000 14,418
Emergency Reporting 5,500 -
Recruitment 4,000 3,188
Miscellaneous 150,500 28,110
Capital Outlay 309,000 267,436
Total Disbursements 1,215,350 318,360
Excess (Deficiency) of Receipts Over Disbursements $  (340,868) 99,722
Adjustments to Modified Acerual Basis:
Change in intergovernmental receivable (792)
Change in accrued salaries 2,338
Change in accounts payable 8,272
Per the Statement of Activities and Governmental
Fund Revenues, Expenditures and Changes in Fund Balance $ 109,540
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TROY FIRE PROTECTION DISTRICT

REQUIRED SUPPLEMENTARY INFORMATION
BUDGETARY COMPARISON SCHEDULE - AMBULANCE FUND (CASH BASIS)
FOR THE YEAR ENDED MAY 31, 2022

Receipts:
Service Charges
Property Tax
Total Receipts

Disbursements:
Current;
Public Safety

Total Disbursements

Excess (Deficiency) of Receipts Over Disbursements

Adjustments to Modified Accrual Basis:
Change in accrued salaries
Change in accounts payable
Change in accounts receivable

Per the Siatement of Activities and Governmental
Fund Revenues, Expenditures and Changes in Fund Balance
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Budgeted
Amounts Actual
Original (Budget
and Final Basis)
§ 400,000 $ 483,508
616,742 615,406
1,016,742 1,098,914
1,136,200 1,068,567
1,136,200 1,068,567
§ (119,45%) 30,347
(3.856)
21
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TROY FIRE PROTECTION DISTRICT

SCHEDULE OF ASSESSED VALUATIONS, TAX RATES AND EXTENSIONS

MAY 31, 2022
2021 2020 2019 2018 2017
Assessed Valuation 489,917,106 $ 456,913,156 $ 441,834,349 $ 420,492,379 $ 396,488,284
Tax Rates: ‘
General 0.1656 0.1776 $ 0.2059 b 0.2164 b 0.2219
Ambulance 0.1259 0.1350 0.1176 0.1236 0.1200
Insurance 0.0164 0.0176 0.0182 0.0191 0.0202
Social Security 0.0025 0.0027 0.0028 0.0029 0.0031
Audit 0.0022 0.0024 0.0019 0.0020 0.0021
0.3126 0.3353 $ 0.3464 $ 0.3640 $ 0.3673
Tax Extensions:
General 811,303 811,478 $ 909,737 $ 909,946 3 879,808
Ambulance 616,806 616,833 519,597 519,729 475,786
Insurance 80,346 80,417 80,414 80,314 80,091
~ Social Security 12,248 12,336 12,371 12,194 12,291
Audit 10,778 10,966 8,305 8,410 8,326
Total 1,531,481 1,532,030 $ 1,530,514 $ 1,530,592 $ 1,456,302
2016 2015 2014 2013 2012
Assessed Valuation 379,242,725 S 361,916,585 $ 354,437,356 $ 347,982,142 $ 351,195,575
Tax Rates:
General 0.2232 0.2239 $ 0.2142 $ 0.2039 3 0.1983
Ambulance 0.1188 0.1121 0.0889 0.0863 0.0855
Insurance 0.0185 0.0222 0.0170 0.0202 0.0086
Social Security 0.0027 0.0034 0.0017 0.0015 0.0015
Audit 0.0022 0.0028 0.0017 0.0018 0.0018
0.3654 0.3644 $ 0.3235 $ 0.3137 b 0.2957
Tax Extensions:
General 846,470 810,331 $ 759,203 $ 709,535 $ 696,421
Ambulance 450,540 405,708 315,095 300,309 300,272
Insurance 70,160 80,345 60,254 70,292 30,203
Social Security 10,240 12,305 6,025 5,220 5,268
Audit 8,343 10,134 6,025 6,264 6,322
Total 1,385,753 1,318,823 $ 1,146,604 3 1,091,620 $ 1,038,486
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